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BIHING MAGOUN & GO0,

18 Wall Street, New York,

Foreign Exchange,
Letters of Credit,
Investment Securities

English Consols Bought and Seld

tn and Alloruil for
id & CO, 1 td.. Leondon.
DER. PEAH ODY & CO. Bosto

DEWING,
RUGGLES
& Co.

VEMBERS NEW YORK STOCK EXCHANGE
36 WALL STREET
NEW YORK

Peposits Recelved Sabject to Dra't
Interest Allowed on Dally Balances

INVESTMENT SECURITIES.

E. D. SHEPARD & CO,,

NEW YORK.

JonnMunroe&Go

30 Pine St., 4 Post Office Sq.,
NEW YORK. EOSTON,

LETTERS OF CREDIT

in Sterling, Francs and Dollars
COMMERCIAL LETTERS OF CREDIT

BILLS OF EXCHANGE AND
CABLE TRANSFERS.

MUNROE & CO.

7 RUE SCRIBE. PARIS, -

A. B. LEAGH & CO0.,

BANKERS,

Formerly
Farson, Leach & Co.,
38 Nassau Streot

140 Dearborn St., CHICACO

! 8 State St., EOSTON

42| Chestnut 8t., PHILADELPHIA

Atiantic Share Line Railway Go.

(MAINE.)
15t CO.S0L, MORIGAGE 8. 30-YEAR BONDS.
Legal Investment for Maine Savings Banks,
SPECIAL CIROCULAR ON APPLICATION.
Price 101 and Interest.

A. H. BICKMORE & CO,,

BANKERS
30 Pine Street, New York

N. W. HALSEY & GO,

BANKERS.

Bonds {or Investment.
Interest Allowed on Deposit Accounts.
Fiscal Agents for Cities and Corporations.

49 WALL ST.. NEW Y ORK.
Fhiladeiphia Chicazo San Francisco

Kenry Glews & Go.,

BANKERS,
11, 1% 15 AND 17 BROAD ST
Memiers of llu- N. Y. Stock Exchange.

©Grlers executed for Investment or on Margin,
Interest allowed on deposits sabject to check.
Pinancial Agents for Corporations and In.
cestors. Govermment amnd other hizh-grade
tonas tought and seld.

Letters of Credit

Issued available the world over.

N. W. HARRIS & CO

BANKERS

Pine Stroet, Corner Willlam
Chicago NEW YORK Boston

Hecelve deposits subject tn cheek
and allow Intcrest on balances.
Act as fiscal agents for nauniel-
palities and corporations. Issue
letters of credit  and deal In

BONDS FOR INVESTMENT

List on Aopllcation

GHWARLES E. BALL LOUIS E. WHICHER
' GEORGE A. HELME, Speclal Partner

BALL & WHICHER

Members New York Stock Exchange

111 BROADWAY, NEW YORK
Telephons 3984 Cortlandt
Uptown Office, 111 Fifth Ave.,
Telephone 5941 Gramercy.
Phiadciphia Office. 208 210 Pennsylvania Bullding.

Dick&Robinson

BANKERS

Philadelphia.

i

New York.

THE FINANCIAL SITUATION.

As it is almost unnecessary to state, the
salient feature of the stock market last
week was its extreme dulness, ‘an almost
entire lack of publio participation in specu-
lation coinciding with a decided diminution
of interest in the market on the part of
habitual apd professional operators. Dur-
ing most of the week the market seemed

| pretty nearly in a state of equilibrium, the

volume of Stook Exchange husiness at times
leing approximately as small as any that
heis been witneosed in the preceding twelve
months. There are, of course, a oertain
class of apeculators who feel that the day
is wasted with them unless they huy or sell
something during the Stock Exchange ses-

| sion, and had it not been for the operations

| advance.

of these people the atock market last week
would have been practically inanimate.
While every sensible person recognizes that
it is a hazardous bLusiness to draw de-
ductions from such premises as stated, com-
mon sense and experience alike suggest
that dulness after a long decline in values

is a much more favorable factor, at any |

rate, than dulness after an equally long
The natural though by no
means inevitable inference in the one case
ia that pressing liquidation in the market

has been completed, while in the other in- |

atance the conclusion is just as instinctive,
even if it often proves faulty,that the im-
pulse to buy stocks has ceased. (‘onserva-
tive observers in the financial district were,

week more favorably than they did pre-

| viously, basing their judgment net only

upon the heavy decline in prices that had

taken place and the length of time that the |

down swing had run -events which in them-

ealyes must have served to heavily eurtail |

the volume of outstanding speculative

liabilities—but upon the well nigh universal |

| teatimony of the large Wall Street com-

i quantity of

mirsion houses as to the relatively small
stocks they were carrying.
and  prudence displayed

The caution

| by these self-same commission houses in

their advice to customers this year and

| the abundant supplies of time money with

|
{
|
|
|
|

. stock market as a whole was firm.

. stock.
| ever, and the general

which many, if not most of them, had forti-
fied themselves are also elements making
for optimism regarding the general out-
look. Prett: strong testimony regard-
ing the hea'thy condition of the market
was the way in which it withstood
depressing influence of various develop-
ments during the week which were not
a little unwelcome from the point of view
of speculators for the rise. A further severe
break occurred in Consolidated Gas stock

and in the debenture bonds of the Con- !

solidated Gas Company. Liquidation in
these securities was in progress through-
out the entire week, leading to the sus-

picion that the directors -of the gas com- |

pany intended to not only cut the divi-

dends on their company's stock to 6 per '
| againat them and recognizing the poverty

ocent. becausa of the reduction ordered
in the price of gas by the State autborities,

but that they might even establish a divi- |

dend rate on a still lower level. Last Fri-
day quotations of the Consolidated Gas
Company shares were not far from ninety
lower than those at which they sold in the

not far distant past, and appreciation of

what all this means may only be had when

due thought is taken of the large number '
of individual investors' pocketbooks that ‘

are affected by the decline in the stock.
S0, too, the decisions of the Supreme Court

of the United States in the Paper and To- |

bacco “trust” cases and in final settlement
of the long litigation between the city of

Chicago and the Chicago Union Traction |
Company were manifestly of unsettling |

nature. The stand taken by the court
in the cases first named certainly makes

much easier than before all prosecutions |

undertaken by the Government under

the Anti-Trust law.
the decision in the Chicago suits ren-
ders invalid many street railway franchises

there, some of them of long standing. The |
stock market's estimate of the harm done |
that the securities repre- |
senting these franchises are worth about |
| 850,000,000 less than they were before the !

was, at any rate,

pronouncement of the court was made.

It is commonly said that as the result of {
millionaire !

lately deceasad has been cut in two, and it |

this the estate of one great

is obvious that financial losses because
of the matter have been widely distributed
and have been severe. Toward the end
of the week came the publication of the
annual report of the Missouri Pacific Rail-

way Company, showing that the company |
last year did not earn the 5 per cent, divi-
dend paid upon its stock, and although |

this announcement did not exactly take
Wall Street by surprise, inasmuch as the

peculiar adversities suffered by the Missouri

Pacific during the last year had been by
no means unconcealed, it yet
violent break in t he price of Missouri Pacific
In spite of all these incidents, how-
adverse influenoce
of the agitation against corporations now
in progress at all legislative centres, the
Atten=
tion was attracted by the continual ab-
sorption of Union Pacific stock; and there
were certain stocks, siuch as Louisville and
Nashville and Southern Railway, which
were notably strong. The liquidation and
ghort selling in the stocks that have been

named and a few others did not bring about |

any general decline in prices, and the

fact gives
of those who maintain that the stock mar-

ket at present is in a sold out condition,

The general situation at the end of the |
week seemed to be confronted with the !

same problems as those which have been
for several weeks ret before it. A market

for securities which ought to advanoe on |
account of every reason drawn from the

state of business throughout the country,
and because also of the immense improve-
ment in striotly speculative conditions that
has occurred, yet hesitates, although further
decline in it appears to he stayed. The
money question, which has engaged so much
attention recently, and which is, of course,
at all times the greatest question that can
affect the market, developed last
rather curious phases. Sterling exchange,

which has recently been hovering at or near |

the gold import point, sank so low in the
earlier portion of the week as to result in the

purchase by our bankers of §1.250.000 in gold |

in the London market for shipment to this
country; but just at the time announcement
of this was made the quotations for time
money here fell practically to 5 per cent.
for all periode, although on the other hand
the call money rate advanced. Discounts,
moreaver, hardened in London and onthe
Eurovean Continent and the price of bar
gold in foncon rose; so that although last
Tuesday hopes were entertained that a
fairly large import movement of gold was
under way, these were, forty-eight hours
afterward, entirely dispelled.

money here unless they can get a full 5
per cent, rate for it. Our varying rates

for call funds do not tempt them; and |

although the expectation is still strong that
nothing troublesome is to come out of the
Algeciras conference, and that as a result of
this meeting the diplomatic tension between
Germany and France will be greatly lessened,
a large new Russian loan is looming up on
the financial horizon which will najurally
increase the European home demand for
funds. A pusaling ciroumstance is just

i as dollar wheat and 12', cent catton;

the |

On the face of things |

caused a |

corroboration to the opinion |

week |

Foreign !
bankers are apparently not anxious to lend |

why call money here should b‘ 80 strong

as it was last week when timé money was
80 easily procurable. On the 14th inat.
the banks had to draw in nearly $,000,000
for dividend disbursements on the following
day; but just why this should have sufficed
to force call money rates up to 9 per cent.
was not made olear. Even on Friday, or
long after the time when whatever dfk-
turbance caused by the calling in of the
dividend money by the banks should have
passed away, call money loaned nearly all
day at 6% per cent.

from now and during the spring season
money here, although it may not he what
will be called cheap, will still be in such sup-
ply asnot to lend at a high rate; and they also’
seem to think that this condition will pre-
vail up to the autumn crop moving period.
Speculators, therefore, generally hold that
if this opinion as to the money situation is
well founded, the affluent state of com-
mercial affairs will insure a higher stock
market later on, The effect of the heavy
snowfall and in general of the stormy
weather which prevailed over the northern
half of the country during last week will
doubtless be r~een in diminished railroad
earnings; and yet whatever inconvenience
may have been caused by these weather
conditions- the first inconvenience of the
kind thus far in the winter—will be much
more than made up hy the benefit done to

| the agricultural section, and particularly
| to “the
| therefore, inclined to view the market last |

winter wheat crop therein. All
reports are now that there is an adequate
snow covering for winter wheat over the
entire country, and although this snow
protection has come late in the year it haw
apparently come in time to protect the crop
from' damage by freezing and thawing.
Partly by reason of the improved prospect
for next year's crop and partly because of
proof that last year's crope were larger than
had been estimated, there has been a great
decline recently in the price of both grain
and cotion. The ratural result of this
shonld be a mueh needed increase of our

exports of these staplo products, which will |
add to our ability to draw money here from !

the other zide of the Atlantic. Eighty cent
wheat and 11 cent cotton is, however, not
qnite such pleasant reading for the farmer
and
there is & point, of course, hevond which &
decline in the valuation of thers commodi=
ties becomes an adverse finanocial factor.
There remains only to be considered the
labor trouble or the possibilities of labor
trouble in the bituminous coal and anthra-
cite districts, Views as gonerally enter-
tained regarding the probahility of a strike
of minejworkers are as confused and uncer-
tain as they were a waek ago; but opinion in
the financial district has been inclined to
bend somewhat to tha idea—for which, in-
deed, a certain degres of specific proof is
not wanting—that the leaders of the miners,
sceing that popular sentiment is strongly

of their resources and the intrenchad posi-
tion ocoupied by the anthracite mine own-
ers in their possession of large supplies of
coal, are inolined to nvoid a strike.
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54700 Atch, Top & S Fe., 84y 08213 02§
400 Atch, Tp & S F pf. 10230 1023, 10284
#400 Atlantic Coast L....162 150 1611y
%00 Bal & Ohlo 1003 110

1Scller

3 $7e. pot
RTINS e L e

784 |

AAAANAAA A

$260,000

Wabash Railroad Co.

1st Lien Terminal Gold 4,
: Doe 1954,

Price 935 and Interest E
To net 4,380

Wm.A Read & Co.

25 Nassau Street,
New York.

Chas. D.Barney& Go, |

Lt ANKERS AND BROKERS

Members of New York and Ph:lu:lelphla
Stock Exchanges

«5 BEroad Siree!l !

1 EW YORH

122 South Fourth Stireet
PHILADELPHIA

BERTRON, STORRS

AND

GRISCOM

BANKERS, I

lnnd Title Bolldil nv.
HILADELPHIA

{0 Wajl Street
NEW YORK

Investment Securmes.

Chicago&Northwestern

rets Lo BRlg 80ty 4 Koty KOl4

|11 B'way

W08y

UYL

124 |

L7 101 "

02'4 |

043 |
{1119 |

ve'4 I

1027 W du2hy

uhdy |

Sample coples free on repies!

| deposits

! Robert Bacon

-~ Ruduiph Ellis
| Amos T

THIRD AVE, & 148TH ST,, Jolin Bambey.

Bought and Sold,
SCHMIDT & GALLATIN

Telephone 3260 Rector. |
- — |

Van Schaick & Co.,

New York Stock Exchanga

RIGHTS |
i

Vembers ol{New York Produo2 Exchange, | -

Chicago Board of Traila
NEW YORK
nmnon;

7 WALL STREET, . . .
#rarch (221 EAST GERMAN STREET
Cffices | 786 BROAD STREET, NEWARK, N

Cable: Tarpoleum.
Tel.: 1610-15611- ISI" lh-clur

ffingham Lawrence & Co,

76§ |
1013, 100%§ |

MEMBERS N. Y. STOCK EXCHANGE

STOCKS—BON DS. |
| Nassau Street. Cor. Wall.
Telephone 4255-4256-4257 Rector !
Private Wires to Prinelpal Cltles

'W.E R Smith & Co.

BONDS

New Jerscy Securities a Speeialty

20 Broad St., New York.

9 WALL STRERT

Crders Executed o1 the

New ank Philadelphia, Boston and Baltimore

Stoe k Fxch mges,

Potter, Choate & Premlce

BANKERS

MINING

NEWS BUREAU

ISSUED DAILY
All the news of the mines and the mlnlus market
TONOPAH
GOLDFIELD
BULLFROG

are feaiured in thls service

' CATLIN & POWELL CoO.

35 Wall Street, New York

‘omw

TRU ﬁ'l' (‘0\![‘\\"-,

—~ ,A—_m

IMANHATTAN TRU:T Co. |

WALL ST,, cor. NASSAU,NEW YORK '

Capital, Surplus & Undivided Profits, |
83,000,000

OFFICERS:

JOHN I, WATERBURY, President, |
JOHN KEAN, ) Vice- ;
AMOS TUCK FRENCH, | Presidents,
W. N Duane 3d Vice-Pres, and Treas, |

The Manhattan Trust Company
bearing interest and
cheque, payablo through the New
Clearing House.

DIRECTORS:
Francis R. Appleton James J. Hill
John Kean
Oliver H. Payne
E. D. Randolph
Grant B, Schley
S. L. Schoonmaker
James O. Sheldon
John I. Warerbury
R T, \Wll((m

\O‘E R Boo

' TRUST coH

66 BROADVAY,
BTH AVE., & 347TH STREET. {
100 WEST 126TH STREET, W, F. Lewis, Mgr. |

receives |
subject to |

York |

George F. Baker
August Belmont
Walter P. Bliss
H. W. Cannon

R. J. Cross

French

Mgr. |

Safe Deposit Vaults at All Offices.

Letters of Credit Issued. Foreign
Drafts and Travelers’' Checks Sold.
Money Cabled or Tclegraphed to
all parts of the world,

CHARLES T, BARNFEY

FRED'K L. ELDRIDGE, 15t V. P,

l()\l' PH T. RROWN, 2d \. p.

B. L. ALLEN, 3d \. P,

WILLIAM TU R\l)l LL, 4th \" P

FRED'K GORE KING, Sec’ \ & Treas,

J. MOLEAN WALTON, Asst. Sec'y

HARRIS A, DUNN, A'sst Trruurer
TRUST DEPARTMENT.

WlLLlAM B, RANDALL, Trust OMcer.

. DE LANOIE, Asst, Trust Officer.

President,

| pemand Loans on Collateral..

B
'BROWN BROTHERS & CO., |
|

|

‘BowlingGreenTrust Co.

! lrank Brafnard, I
Harry Hronner,
1 Robert

! Frank Jay Goyld,

! John A, Hllton, P4 i 645

'Morton Trust Compaﬁy |

38 NASSAU STREET.

Capital - $2,000,000
Surplus and Undwuded Proﬁts $7,000,000

Acts as Trustee, Guardian, Executor. Admmlstrator Assignee, Receiver,
Registrar and Transfer Agent. Takes charge of Real andPersonal Property

Deposits received subject to cheque, or on cernhclte. Interest allowed on daily balances,

Travellers' Letters of Credit issued. Forelgn Exchange.

OFFICERS
LEVI P. MORTON, President.
THOMAS F. RYAN, Vice-President, JAMES K. CORBIERE, Vice-F're-.d:n
CHARLES H. ALLEN, Vice-President, H. M. FRANCIS, Secretary.
CHARLES A, CONANT, Treasurer.

Courisel, PAUL D. CRAVATH.
DIRECTORS:

AL D, Juilliard,

Joseph Laroeqie,

O, M,

JLevl P Morton,

James N, Jarvie, Hichard A, MeCurdy

Walter 8. Johnston, W, G. Oskiman

EXECUTIVE COMMITTEFE:

EDWARD J IH l(\\ IND

N PAUVL D, CRAVATH

\III\ G, 'H\\I\

" TYILE GUARANTEESTRUSTG |

Capital and Surplus, $10,000,000.

198 Montague St., Brooklyn,
384 Falton 8§t,, Jama'eca.

samtel Rea,

\Winthrap Ruthetrfited,
‘Thomas F. Ryan,
Jaroh H. Sehift,
\alentine PP, Soyder,
larry Payne Whitney,

dames B. ouke,
Henry M. Flagler.
Danicl Guggenhelm
(. U. Haven,

Johin Jacob Astor
Charles H. Allen,
George Y. Baker,
Mdward J. Berwlad,
Paul ). Cravath,
Frederic Cromweil,

JAMES N, JARVIE,
JACOR H, SCHIFF,
HARRY PAYNE

LEVI P. MORTON,
THOMAS F.

RY A
CHARLES H. WHITNPY.

140 Broadway. Manhattan.
%6 Memsen 8t.. Brooklyn.

Special Interest rates on certificates of deposit for specified time.
Hest permissible rate pald on regular check accounts.
Accepts personal and corporate trusts.

STATEMENT OF CONDITION AT CLOSE OF BUSINFESS, FERRUARY 20TH, 1008
RESOURCES LIABILITIES.
of New York Bonds, . 0 O O
Other Stocks and Bonds, .
Honds and Mortgages . .
Bills Purchased. ..
Banking Houses, New
Hrooklvn & Jamalca...
Other Real Estate
Accoants ltnehnble
Overdraft
?rcrued lmrrul

=]

|

| Capital .. ...

| Sarplus. . g

| ivided Profite . ..
Amount due depnulmn

| Certified checks . ..
Treasurer's Checks.
Heserved for Taxes
Accrned Interest
Accrued Expenses,

4179,
13,308,
A, 536G 1¢

BLUIMW=ROD
CUDRLRECD
CUDRTRDT

fime Loans on ( olI‘MernI ‘
11,921, !N)'l 40
o, n.-c..mn..n

§48,717,005.11 |

©ash on Hand and In Banks.
$48,717,095.11

FINANCE COMMITTEE IN CHARGE OF BANKING INTERESTS,

WILLIAM H, NICHOLS. JACOB H. SCHIFF,
JAMES H. OLIPHANT, JAMES SPEYER,
CHARLES A, PEABODY, EDWARD O. STANLEY.

FDWARD T. BEDFORD,
CLARENCE H. KELSEY.
EDGAR L. MARSTON,
FRANK BAILEY, Vice President,
Manager Banking Department.
J. WRAY CLEVELAND, Secretary.
JOHN W. SHEPARD, Assistant Treasurer
SNIFFEN, Manager Brooklyn Banking Dept.
DAVID BLANIL, Assistant Seoretaries.

CLARENCF H. KELSEY, President,
EDWARD O. STANLEY, 2d Vice President,
CLINTON D. BURDICK, 3d Vice President.
ARTHUR TERRY, Treasurer.
FRANK L,
HORACE ANDERSON.

NE l.\()\ B, SI \(0\

Guaranty [ rust Company

OF NEW YORK
MuTuAL LIFE BUILDING

Capital, $2,000,000 ! Surplus, $5,500,000

INIEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT

OFFICERS:

JOHN W, CABTL!S President.
OSCAR L. GUBELMAN. Vice-President, ALE AA DER J, B!HPB!LL. Vice-President.
MAX MAY, Manager Foreign Department. \‘0 M. “DWARDS, Treasurer.
E. C. "TLBBARD, Secretary, HARRIMAN, Assistant Tressurer,

R. C. thTO!s. Truu Officer.

lssues Travelers' Letters of Credit and Foreign Dralfts,

Lawyers Title Insurance and TrustCompany
CAPITAL AND SURPLUS - $9,500,000

TESSE SRR DEPANTMINT. 13 LIBERTY ST (waniaTrAN
ROOKLYN OFFICES, 188 MONTAGUE STRE F’l‘
RECEIVES DEPOSITS subject tocheck oroncertificate, allowe
ing interest thereon,
LENDS ON APPROVED STOCKS, Corporation Bonds and on
Mortagages as Collateral.
ACTS AN TRUSTEE, Guardian, Executor, Administrator,
. Assignee or Receiver, Transfer Agent or Registrar of Stocks
of Corporations, Talkes charge of Personal Securities.
OFFICERS:
President and Genera!

WALTER N. VAIL, Secretury
LEWIS H. LOSEE, Asst, Genl
ARCHIBALD FORRBES, LA
eI T VARICK, -t
‘GEORGE A FLFI RY
VREDE I(I( KD uu«‘n

EDWIN W, COGGESHALL,

DAVID B OGDEN, )
JOHN T lﬁl\h“\\
LOUIS V. PR {11
HENRY IIUIUH \'IH Al
THOMW AL STALLRKNKECHT, Treasurer
HFRHP RT E JACKRON, Comptrolier.

Manager,

Manager
Troasursre,

Becretaring.

)' Viee Presidents,

AM!

COLONIAL TRUST COMPANY

solicits the accounts of corcorations, firm: and individuals, and invites
| correspondenc: or personal interviews.
Intcrest allowed on daily balances which are sub'ect to check
Certificates of Deposit (time and demand | issued.

St. Paui Building, 222 Broadway, New York.
Surplus & Undivided Profits, $2,700,000

John E. Borne, President.

at sigat.

Capital,

Richard Delafield,
Cord Mevyer,

dJames W, pin,
I'hlllp s llngcnrk

Arpad S. Grossmann, Treasuorer
Fdmund L. Judson, Secretary,
Joseph N, Babceock, Trnst Offcer.

FIDELITY TRUSTCOMPANY

NEWARK, N. J.
Capital, Sarplus and Undivided
Profits
Over $9,000,000.00.

TRANSACTS A GENERAL BANKING BUSINESS
ACTS AS QUARDIAN, ADMINISTRATOR, RE-
CEIVER: REGISTERS AND TRANSFERS
CORPORATE STOCKS AND BONDS

GUARANTEES TITLES TO REAL ESTATE THROUGH-
OUT THE STATE OF NEW JERSEY,

ITS SAFE DEPOSIT VAULTS ARE THE BEST
EQUIPPED IN THE STATE, ABSOLUTELY
FIRE AND BURGLAR PROOF.

ACCOUNTS OF MANUFACTURERS, MERCHANTS,
CORPORATIONS, ESTATES AND INDIVIDU-
ALS SOLICITED.

Interest Aliowed on Deposits.

OFFICERS:

UZAL H. McCO AR'I"I R
JOHN F, DRYDE
FREDERICK W, l’(.\bll
Secrctary and Treasu
JAMES H. SHACKLETON,
NTE t’-\; slstant \u"l;:)(a‘n nnd ,\u( Treasure
1 5 4 . . wm. our
Madison Square FEROME TAYELOR st Qmear
'l‘"MHNHKh HAMPSON,

ASsl<tane

\ lce-Presidents,

26 BROADWAY, NEW YORK. |
Capital, $2,500,000. Surp]us $2,500,00) '

(H FICERS.
EDWIN GoUd
\\IIIIA\I H. IA\ION Ist V.-Pres't |
CHAS. P, ARMSTRONG . 2d V.-Pres't |
JOHN A HILTON, 3dV.-Pres, & Trens
WILLIAM M, LAWS Secretary
mm-’.(“mn\
Armistrong, Myron T

President

Charles P Herrick,
ward T. Jeflery,
Willlam M. Laws
Wilitam Willis \(l'rllll
Wierslow S, Pleree,
ek 8. Ramsay,
Dodge, I eferlek B, Schenck,
\ndrew .\'qnlre
Wiiltam H. Taylor,
Pdward R, Thomas,
ohn P, Truesdell,
Young.

Y Clowry,

I dmund ¢, Converse,
Wi Nelson Cromwel],
Grenville M,
A. Goepel,
Fdwin Gould,

George J. Gould,

‘ Prestdent
Nlce-President

Interest on balances of
both active and dormant
accounts at rates justitied
by the condition of the
money market.

F\(-I\IuFRS.

H. M. Byllesby & Co.

IMNCGRPORATED,

ENCINEERS

Design, Construct and Operate Hallway,
Light, Pawer, Hydraulle and Gas Plante,

I EXAMINATIONS W REPORTS

171 LA SALLE B8T. CHICAGO.

—

Down-Town Branch
Broadway & Lispeaard Street Opens
Upon Completion of Alteration




